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I.Highlights




Consolidated and Segment Adjusted EBITDA MONEX GROUP

Adjusted EBITDA* on a consolidated basis continues to grow driven by growth in the Japan segment
on the back of active Japanese equities market, strong performance in the U.S. segment, and cost
controls in the Crypto Asset segment.
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{2.000) " Adjusted EBITDA is equal to respective aperaling inceme equivalent plus each depreciation and amertization cest and
the interast payment of the LIS segment with several adjustments of inter-segment transactions.




Business Performance of the Crypto Asset Segment MONEX GROUP

Revenue declined QoQ as the IEO revenue in Q4 came off and the crypto asset market remained
subdued, but the management continues to control SG&A appropriately. The crypto asset market is
currently recovering and the management expects improvement of profit going forward.

Quarterly Performance of the Crypto Asset Segment
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* Adjusted SG&A and adjusted operating income equivalent contains the adjustment of inter-segment transactions.




Strategy Overview of Three Major Segments of Monex Group MONEX GROUP

Each of Monex Securities, TradeStation, and Coincheck has its own solid enterprise value and
strategy. Monex Group will continue to strive to make those values evident and secure the sustainable
growth of its enterprise value by pursuing those strategies.

G MONEX GROUP

- - ¢ '

Q MONEX T TradeStation & Coincheck

Strengthening business .

g g ¢ Growth strategy Global expansion
foundation by pursuing the .
: focused on active customers strategy

asset gathering model
Increase in balance-based revenue by Increase in customer life time value, and Planning NASDAQ listing

expansion of mutual funds, etc. increase of net financial income with De-SPAC transaction

driven by rising rates

* The presentation of the projected value (Sum of the parts) of Monex Group is suspended in light of the enviranment surrcunding the Company.
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II. Consolidated Performance




Highlights 1Q of FYE Mar. 2024 (3 months) MONEX GROUP

The Japan segment recorded higher revenue and income due to the brisk equity market and other
factors, while the US segment continues to perform strong. Despite the Crypto Asset segment
decreases its revenue and income, consolidated pre-tax income was ¥2.9B.

Japan

us

While market is showing signs of recovery, revenue decreased as IEO was conducted in the

Crypto Asset
previous quarter. Ads spending were continuously controlled and segment loss was ¥396M.

Asia Pacific

Investment




QoQ Comparison (3 months) Segment Performance MONEX GROUP

Japan us Crypto Asset Asia Pacific Investment
HE-tmilkon) 20233 2024/3 20233 2024/3 20233  2024/3  2023/3 202413 20233  2024/3
4Q 1Q 4Q 1Q 4Q 1Q 4Q 1Q 4Q 1Q
Total operating revenue after deducting
financial expanses and oost of sales 7,589 8,976 9,675 9,796 1,583 1,178 248 227 209 211
SGE&A 7,052 7,374 7.8086 8,306 1,718 1,592 292 263 20 26
Advertisement Expenses 599 480 284 974 159 148 23 17 - 3
ikl e 537 1602 1,869 1491 -136 414 -43 -36 189 186
Other income / expenses {net) -132 172 -7 -117 -16 18 13 -2 -2 5
S b s e 405 1774 1862 1374  -152  -396 -30 -45 187 191
(uarEry pULBtRLR e 256 1,288 1242 1,361 53 272 31 43 104 125
owners of the Company
EBITDA 1,577 2,636 3,327 3,053 &85 -205 -13 -4 189 186
See P14 "total operating See P16 "total operating See P18 "total operating
revenue after deducting revenue after deducting revenue after deducting
Mot financial expenses"” for financial expenses and cost  financial expenses” for
A more details of sales" for more details more details

See P15 "SGEA" for more See P17 "SG&A" for more See P19 "SGEA" for more
details details details




QoQ Comparison (3 months) Analysis: Operating Revenue

MONEX GROUP

Crypto: Signs of a market recovery despite flat trading volumes.
Revenue decreased as |IEO related revenue was included in revenue in the previous quarter.

M Total operating revenue after deducting financial expenses
and cost of sales

(JPY million)
4,000
3,162
818
2,000 -
1,563 1,583
2,343 22 1,063 543 1,178
e 947 1,040 1,015
0.

2023/31Q

2023320  2023/33Q  2023/34Q  2024/31Q

Quarterly total operating revenue after deducting financial
expenses and cost of sales -25.5% (-404)

* Figures in parentheses indicate the varance from the previous guarter (JPY millicn)

Other (-379)
B Net trading income (-25)""

*1 Trading value at marketplace

40 of FYE Mar. 31, 2023 ¥30.3B
1Q of FYE Mar. 31, 2024 ¥30.2B
Bitcoin Price

As of the end of 40 of

FYE Mar, 31, 2023 i
As of the end of 1Q of w4 40

FYE Mar. 31, 2024




QoQ Comparison (3 months) Analysis: SG&A

MONEX GROUP

Crypto: Total SG&A expenses decreased QoQ as a result of advertising budget management in
response to current market conditions.

M Total SG&A
{JPY million)
3,000
: 2,682
837
1,890
353
1,500 591
382
204
117 | 231
571 e

20233 1Q

202313 2Q

1,799

1,718
389 336
214 159
237 202

—  —

609

2023/3 4Q

2024/31Q

Total SG&A -7.3% (-126)

* Figures in parentheses indicate the variance from the previous guarter (JPY million)

H Other (-100)"
Advertising expenses (-11)
Communication, freight and information expenses (+27)
B Commissions paid (+13)
B Compensation and benefits (+4)
B System related expenses (-59)

*1 Professional fees related De-SPAC: ¥111M ({-62)




YoY Comparison (3 months) Analysis: Operating Revenue MONEX GROUP

Crypto: Signs of a market recovery despite the decrease in trading volumes of crypto assets and NFT
related revenue.

Total operating revenue after deducting financial expenses and
cost of sales -62.7% (-1,983)

* Figures in parentheses indicate the variance from the previous year (JPY million)

M Total operating revenue after deducting financial expenses
and cost of sales

{JPY million) [reflects comparison of results for 3 months ended Jun. 30 Yo
4,000 -
Other (-655)
3,162 o .
B Net trading income (-1,329)"
818 . -
1 Trading value at marketplace
1Q of FYE Mar. 31, 2023 ¥84 0B
1Q of FYE Mar. 31, 2024 ¥30.2B
1,178
2,343 164
1,015

g - S .

2023/31Q 2024/3 1Q




YoY Comparison (3 months) Analysis: SG&A MONEX GROUP

Crypto: Advertising expenses decreased about 75% YoY, by controlling advertising budget in response
to current market conditions.

H Total SG&A
Total SG&A -40.6% (-1,090)

- * Figures in parentheses indicate the variance from the previous year (JPY million)
{(JPY million) [reflects comparison of results for 3 months ended Jun. 30 YoY]

3,000
2,682 B Other (-598)"

Advertising expenses (-443)

837
Communication, freight and information expenses (+25

1,592 . penees (+25)
B Commissions paid (-37)
239 B Compensation and benefits (+42)
T C: B System related expenses (-79)
571 613 *1 Others includes professional fees related to De-SPAC ¥111M(-4489)

for 1Q of FYE Mar. 31, 2024,

Il O EE

20231312 202413 1Q
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Il. Business Update




Business Update Crypto Asset Segment 1/5 MONEX GROUP

Expanding institutional business by leveraging the strong retail customer base of exchange/marketplace

Digital Asset Ecosystem

Exchange/Marketplace
offenencelo Possess a solid industry position and the large retail customer
place : -
base as a leading crypto assets trading platform.
IEO NET Coincheck IEQ" & Coincheck for Business

Announced our plan of third IEO conducted by Coincheck, which has
s A the largest number of IEO achievements in Japan.
Digital Asset || : g . . .
Opened a dedicated consulting service for corporate clients in
Ecosystem || . .
iy response to their various crypto related needs (e.g.
purchasing/selling crypto asset and NFTs, accounting, |IEO, etc.)

B2B web3 . .
Coincheck NFT'2 (B) & Oasis

Continued to leverage the customer base of Coincheck, a crypto
And i asset frading platform, and offer a wide range of NFTs. Further
more... : e . .
developed virtual communities in a Metaverse space in collaboration
with creators/artists to add diversified revenue streams.

*1 Inftial Exchange Offering *2 Mon Fungible Token




Business Update Crypto Asset Segment 2/5 MONEX GROUP

Coincheck is Japan’s premier and trusted crypto assets trading platform.

Crypto asset exchange / marketplace

Y App Downloads

b £ i ; 02
* ¥ No.1 domestic market share for %  Leading market share wih 25% Number of tokens supported
4 consecuttive years! share of verffied accounts by Coincheck trading platform=
5.69M DLs 1.83M accounts 22 coins
(+0.12M QoQ) (+0.03M QoQ) (+3QoQ)
¥ i . { } Firstand only three-star rating for

4
Bitcoin in 2022 customer support across cryplo exchanges

No. 1 inJapan *** (highest)




Business Update Crypto Asset Segment 3/5 MONEX GROUP

Diversifying our earnings based on the large retail customer base as a crypto asset trading platform.

Coincheck Initial Exchange Offering (IEO)

Coincheck is a leading player in the Japanese |IEQO market, completing the largest number of IEOs

1st IEO - PLT 2nd [EO - FNCT 3rd I[EO (scheduled)

: . c = “ .
&D HashPalette 4 o FNer, . i

............

The blockchain for NFT : i . % X == -\ w @ y
X . Cn : " oo {
- Coincheck and COLOPL
Achieved 1st IEQ in Japan The 2nd IEO ultimately created Group's Brilliantcrypto entered
demand of +20 billion yen, ~19x into an agreement for an IEO
the target of 1.1 billion yen. - Aiming to collaborate to create a

new gaming experience and
GamefFi blockchain gaming
markets




Business Update Crypto Asset Segment 4/5 MONEX GROUP

Coincheck Group (CCG)™ is proceeding with listing procedures.
We plan to be listed on Nasdaq to secure global talent and business opportunities

- After the proposed business combination with Nasdag-listed SPAC, Thunder Bridge Capital Partners
IV, Inc. (THCP), CCG will be a public company listed on the Nasdaq exchange in the U.S.
(Extended*? the termination date of Business Combination Agreement* to Jul. 2, 2024 following the
approval at the special meeting of stockholders of THCP.)

- Working together with THCP, CCG aims to become a public company on the U.S. Nasdaq to gain
exposure to global investors and utilize Nasdag-listed shares as global and effective currency to
recruit global talent and acquire companies, thereby further expanding its crypto asset business.




Business Update Crypto Asset Segment 5/5 MONEX GROUP

The crypto asset industry has seen notable recovery in 2023

2023 YTD price movement*! Recent developments in the crypto sector

- Bitcoin ETF application by major asset manager
(BlackRock, Fidelity, Invesco, etc.)
— June 2023

* The case of Ripple Labs vs SEC over XRP cryptocurrency
progressed — July 2023

- US Senators (Lummis, Gillibrand) revamp US crypto bill which

M'MLW“ g strengthens consumer protection — July 2023

Jal:<d M Mnes) ke - Crypto exchange EDX backed by Citadel Securities, Fidelity,
——Bitcoin ~——Coinbase

e . Schwab starts operations — June 2023
ining Companies




MONEX GROUP

Appendix: Group Overview




Appendix: Highlights 1Q of FYE Mar. 2024 (3 months) 2/3 MONEX GROUP

#Total operating revenue after deducting financial expenses and cost of sales, and Segment profit

us

(<P Million)
5,000
3,162
1.863 1,583
- 1,083 - 1,178
o 391 _ 748 i ) -396
202313 202313 202!’! 20233 202413
10 20 30 4Q 10

-5.000




Overview of Monex Group and Main Subsidiaries

MONEX GROUP

B Coincheck, Inc. (Tokyo, Japan)
Crypto asset Exchange/Marketplace agency that is ranked Mo.1 in crypto asset
trading app downleads in Japan for 4 consecutive years.

President; Satoshi Hasuo

Founded in 2012, joined Monex Group in Apr. 2018

Cryptocurrencies available: Bitcoin (ETC), Ethereumn (ETH), Ethereum Classic
(ETC), Ripple (XRF), NEM (XEM), etc.

# of venfied users: 1.83 million

Customer assets held in custody: JPY 346.5 billion

The numbers above are as of June 30, 2023




Group Overview of the Group

MONEX GROUP

Listed Helding Company

[ Japan Segment ]

Online Brokerage

G MONEX

Monex, Inc.
Comprohansive mvasimant seevice peovidar

Asset Management

Japan Caralyst, Inc.

Japan Catalyst, Inc.
Irwestminl Advisary and Agancy Businagss

Wealth Management

Monex Private Bank, Inc.

Privain Banking sorvices for high nol worlh chenls

Education
@ VILING 1o

Viling, Inc.
Educalian

‘Genome Platfiorm

GENEX

Genex, inc,
Whale genome information platfom where
pabents uilize one's data with security

Asset Management

QM:)H(‘,N Asset }lll]lligt‘.lnl'lll

Manex Asset Management, Inc,
Small-led and low-cos! discralionary inwesiment
management weap servics

Custodial Trust
X vxwozsPE
Monex SP Trust, Inc.

Maragos and disgases st propestios such as
sacunt esicash undar mstuctions

Marketing DX

4l Crafter

Crafter, Inc.
Automatad-chalzot system providar

[ Investment Business Seament ]

Investment and incubation

G vonEN
Ventures

Monex Ventures, Inc.
Werture capdalist

Monex Group, Inc.

[ US Segment ]

T TradeStation

TradeStation Group, Inc.
Intermediate Halding Company (US)
Online Brokerage
TradeStation Securities, Inc.
Brokerage 4 catanng o activa raders {5}
Online Brokerage

TradeStation International Ltd
[{13]

Crypio Asset Exchange Agency
TradeStation Crypto, Inc.

(L]

Technology Support

TradeStation Technologies, Inc.

(s)

TradeStation Global Services, S.A.

{Coela Rica)

[ Crypto Asset Segment ]

Crypto Asset Exchange Agency

Coincheck

Coincheck, Inc.
attering Comenack, 8 cryplo assat axchenga

[ Asia Pacific Segment ]

Monex International Limited
Intermediate helding com pary

COnline Brokerage

Ks00M

Baonex Boom Securities (H K ) Limited
(HE)

Cnline Brokerage
[ MONEX

Monex Securitios Australin Ply Lid

Technolegy Support

Cherry Technolegy Co., Ltd
[Ecjuiity method affiliates)

{As of June 30, 2023)




Group Overview - Revenues, Costs, and Employees MONEX GROUP

Five Segments Contribution in FYE Mar. 2023

Total operating revenue Selling, general and
after deducting financial expenses administrative expenses

Japan Segment
US Segment
Crypto Asset Segment

Asia Pacific Segment

Investment Segment

* Refer to the databook for FYE Mar 2023

41%

Number of Accounts

Number of Employees

0%

4.2m

Accounts

52%




Disclaimer MONEX GROUP

Absut Coincheck
Important Information About the Business Combination and Where to Find It

In comnection with 1@ proposed business combination in conraction wilh ko the business combination agreemant amang Coincheck, Ino. ("Goincheck™), Coincheck Group BY. ("CGGT), Thunder Bridpe Capital Partness IV, Inc. (THGP?) and ofhars, GOG
Intends bo e a registrabon siatement on Form F-4 that will include a preliminary prosy statement fo be dsitnbubed bo stockholders of THCP in connection with THCP's solicitation of proxies for the vole by its slockholdars wilh respect o fe proposed
business combinetion. After the regisimlion stalament has been filed and declared effeclive by the US Securilies and Exchangs Gomemission ("SEG"), THCP will mail a definilive proxy slatement § prospacius o its siockboldars s of the record dote
estaniahed lor volng on Me proposed business combinalion and the omer progosals regarding e propesed busness combinalion et forlh in Me proxy stakement. CCG or THOP may also e olher documents with the SEC regarding e proposad
busingess combination. Before making any mvesiment or voling decision, stockholders and olher infeesied persons are sdvised fo rend, when avelable, he regsimiion stiement and preliminary proxy stalemant { prospactus and any amendmenis faralo,
and the definidve proxy sialemant / prosgectus n connaction wih THORS solctaton of proxes for he special mesting be be neld 1o approve the ransachons contemplated by the propesed busnass combinalon becauses Nese materias wil contan
impartant informistion aboul GOG, Goincheck, THOP and the proposed irmsacton. Stockholders will also be able fo oblain o copy of (he prliminery proxy stalemant ! prospects ond e definilive poxy statement £ pospeclus once thay are availabls,
without charge, at the SEC's websibe al www.sec. gov, of by direcling a raquest o Thunder Bridge Capital Parners 1V, Inc., 9912 Georgatown Pike, Suise D203, Greatl Falls, VA 22066,

Participants in the Solicitation

COG, Goinsheck and THEP and thir respactive dirclars and officers may be desmed paricipents in e solictalion of proxies of THGP's stockheldars in connaclion wilh he praposed business combinasan. THGP's stackholdars mad olhor nleasled
persons may oblain, witheut charge, mare dataled information regarding the direciors and athcers of Conchack and THCP at Comaiack's website at corporate conchack.com, of in THCH's egistrabon statement on Form 5-1 hed an June 21, 2021,
rsgeclively,

Infommaban ragarding Ma persons who may, urdar SEC rulss, b dasmed pamicgants in the solicitation of proxies 1o THEMS stockhalders in conneclion wih Ma propased vansachon will Ba sel e in fe proxy statement ¢ prospectus for ma ransaction
whian availible, Additignal informalion regirding e inlorests of paricips s in e salatalian of prosios in o with this will b included in fha proxy stalomanl § prospictis flod with the SEC in connoclian wilh e progasad

business combintion
Forward-Locking Statemeant

This prosenlaton incldes Torward looking sttements” within S meaning of e sale hrbor provsions of the United Slales Private Securites Lisgation Reform Act of 1905, hal melects e curent views wilh respec 1o, among olher lngs, e fulune
operations and financal performanca of the Compeny, THCP, Coincheck and CCG. Forwerd-looking statements mey Ba idantified by Ta usa of words such as forecast” ‘intand,” “seek,” “target,” “anbzipate,” Bahava,” “could,” “contnue,” “expect,”
“petmale,” ‘may” “plan,” Soullaok,” Tulure,” and “project” and oller simikar exprossions thal predicl or indoate flure svenls o frends or thal ae nol statements of histoncal mallers. Such fooward looking statements nclude, bul nol limied 1o, essmatoed
fmancal infermaton . Such ferward laoking stelemants with raspact te raveruas, eamings, pariormance, s¥ate]as, prospects and olher aspacts of tha businessas of tha Cempany, THCF, Comchack, or CCG alter completion of the preposad business
coenbination ane basod o eurenl expectations hal ane suiject 10 risks and oneerainies Mo assurancs can be given hat fulure developmants sfecting Company, THOP, Coincheek or COG will b hese Bt are anticipaled, Actus resulls may diflar
matenally from cument expectations dua i changes in global, ragional or lecel economie, Businass, competibve, market, regulatory and othar faciors, many of which are bayond Ta contrel of the Company, CCG, THCP and Coinchecs. Should ona or mana
of hasa risks or uncenainies matenalize, or should any of the assumpbons prove incormact, acius results mey vary in matanal raspacts fram thosa projestad in these forward-looking statements. A number of factars could cause actual rasulls o oulcames
Ley dliffisr materially feom ose indicaled by such Toreand looking statements. Thise factors nelude, bul anes nol limited o0 (1) e sccurence of sy event, change or olliee cireumstanees thal could give ise o the lermination of e Business Combinalion
Agreament {the “Agreament’) and the proposed businass comamaton contamplated Maraby; {2} the makility to complate tha ransactions contamplated by tha Agraamant due to tha failura 1o ootain approval of the stackholdars of THCF or other conditions
L closing in ®e Ageaament; (3] Re abiily b meet Hasdag's ksling ing e ol Ml 1 ligns conteemplaliad By the Agresmert, (4) Bie risk hal fie proposed vansaclion dsupts curment pans and aperalions of Conenaec as
& rasult of tha anneuncament and consummaton of the fransackons dascribad heramn; {51 the ability 1 recognize the anbzipeted Banefits of the proposed businass comibinabion, which may be affected by, among other thirgs, compattion, the abiity of CCG
Ly grow and mansge growlh profilably, maintain relalionships wilh cuslomees and business padners and relain ils managemant and key employess; (5) costs reated & he p 4 buginess iration; {7} changes in laws of regulations; {B)
tha pessibiity that Coincheck may be advarsely affacted by othar economic, businass, and'or compelibve factors, and (9 other risks ard uncartainbas indicated from Sme %o bme in oher documants filed or % be filed with tha SEC by THCP or COG. Tha
Campany cautions that the foregaeing list of lactors is nol exhausive. The recipient of s malerial shauld not place urdue reiance upon any leward-looking stalements, which speal anly as of the date made. The Company, GG, THOP and Caincheck
undertake no commibmert % updete o revise the forward-lockng stalemants, whethar as a result of new mfoemation, future events or othanasse, Bxcapt as may be raquired By law.

This matemal is an Erglish ransiation of a Japanasa announcement mada on the date abova. Alfeugh the Company intendad e faithiully translate the Jepanasa documant miz Englsh, the accuracy and coraciness of this English tremslation s not
puaranteed and hus you am encouraged 1 rafer o e onginal Japaness document. This Wanslalion was made as a maller of meord only and does not conslilate an offer o sell o 1o Solicil @ offer lo buy securilies in the US
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