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Qur Business Principles

Always a step ahead of the “Y” in “MONEY,”
our name MONEX expresses our desire to
embrace all people who are engaged

at the forefront of our future.

With state-of-the-art IT technology, globally universal values and a sense of professionalism,
Monex Group designs innovative ways of managing money and realizing individual self-fulfillment
for an ever-changing future. Qur ultimate goal is to optimize each person’s lifetime balance sheet.

Revised on April 1st, 2021
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I . Highlights




Highlights of 1Q of FYE Mar. 31, 2023 — Consolidated Operating Revenue

Solid revenues QoQ despite an unfavorable equity and crypto asset market environment.

e o 17,612
(JPY million) 4
3,160
Olhers
® Cryplo Assel Segment
m S Segment

uJapan Segment
40 of FYE Mar. 31, 2022

17,698

10 of FYE Mar. 31, 2023

Crypto Asset
Strong NFT business performance

us

Increase in net financial income

Japan

Increase in FX and mutual fund
revenues despite reduced Japanese
equity cash transaction commissions

MONEX GROUP




Highlights of 1Q of FYE Mar. 31, 2023 — Consolidated Pre-tax Income

MONEX GROUP

Accumulated customer deposits contributed to an increase in net financial income due to US interest
rate hikes, offsetting a decrease in brokerage commissions. Advertising expenses were controlled and
real profit levels were maintained.
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Financial interest impact and advertising expenses MONEX GROUP

Advertising expenses

Each subsidiary has been actively conducting advertising and
promotion to expand customer base but began controlling the
amount of advertising expenses and its way of use in response to

market conditions.

40 of FYE 1Q of FYE
Advertising expense Mar. 31, 2022 © Mar 31, 2023
e \2,099M — \2,059M

($18M —  $16M)
Crypto asset \1,053M — \591M
fMilen” - Quarterly advertising expenses by segment
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Growth Strategy of Coincheck (Crypto Asset Segment) MONEX GROUP

Coincheck Group (CCG)*! is proceeding with listing procedures.

- After the proposed business combination with Nasdag-listed SPAC, Thunder Bridge Capital Partners
IV, Inc. (THCP), Coincheck Group is planned to go public on Nasdag. (Termination date of Business
Combination Agreement*2 is Jul. 2, 2023 ET)

- In addition to crypto asset exchanges, Coincheck has expanded its business areas to include NFTs,
Metaverse, and Web3, while keeping fixed costs low and controlling advertising expenses in
response to market conditions to remain profitable under current market conditions.

Working together with THCP, Coincheck Group aims to expand its crypto asset business by securing
capital in the US, the largest capital market in the world, and recruiting talent globally to realize our
global growth strategy.
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II . Consolidated Performance




Highlights 1Q of FYE Mar. 2023 (3 months) MONEX GROUP

Japan

us

NFT-related revenues grew despite a slower crypto market. Reduction in advertising expenses

Crypto Asset
b resulted in segment profit of \0.4B. (Burdened by 10.56B in professional fees related to De-SPAC)

Asia Pacific

Imvestment




YoY Comparison (3 months) Consolidated Performance

MONEX GROUP

(JPY million)

Total operating revenue after deducting
financial expenses and cost of sales

SG&A

Advertisement expenses

The amount equivalent to operating
income

QOther income [ expenses (net)

Quarterly Profit before income taxes

CQuarterly Profit attributable to
owners of the Company

EBITDA"

FYE Mar. 2022 10
[Apr=Jun. 2021)

26,069

15,148

2,504

10,920

187

11,107

7,260

13.014

FYE Mar. 2023 1Q
{Apr—Jun. 2022)

17,698

17,883

3,024

-185

1,263

1,078

952

1,845

Variance gtha;ﬁ 52 Referance
P16: Analysis of Japan segment
-8,370 -329; P18: Analysis of US segment (USD)
P20: Analysis of Crypto Asset segment
P17: Analysis of Japan segment
+2.735 +18%: P19: Analysis of US segment (USD)
P21: Analysis of Crypto Asset segment
+520 +219%
-11,105 -
+1,075 +574%
-10,030 -90%
-6,308 -87%
-11,169 -86%

zxpansa of LIS segmeant (the same herainafte




YoY Comparison (3 months) Segment Performance MONEX GROUP

Japan us Crypto Asset Asia Pacific Investment
LR o) 20223 202373 202243 202373 202213 202373 202213 20233 202273 2023/3
10Q 1Q 10Q 1Q 1Q 1Q 1Q 1Q 10 1Q

Total operating revenue after deducting
financial expenses and cost of sales 7373 7,345 5728 6,918 12,739 3,162 323 287 101 166
SG&A 6,036 6,408 5925 8,866 3,752 2,682 248 299 25 25

Advertisement Expenses 407 339 631 2,059 1,441 591 29 42 . -
e amount equivalant to'operating 1,337 937 497 1,948 8987 479 74 -13 76 141
income : i 1
Cther income / expenses (net) 202 1,560 12 =25 g -64 12 1 -0 -0
%“g;e”" FIONE petor: Ncome 2139 2,497 185 1,972 8,99 415 86 -1 76 141
Quarterly Profit attributable to
owners of the Company 1,374 1,725 -350 -1,255 6,148 268 69 -9 23 226
EBITDA 2,653 2,091 602 -T85 9,083 20| 102 17 76 141

See P15 “total operating

See P16 otal operating ravenus after deducting

revenue after deducting . revenus after deducting

;i 2 . financial expenses and s oo
financial expansas” for cost of salas” far mans financial expenses” for
rmore delails mare dedails

. details .
See P17 "SG&A" for more a . See P21 "3G8A" for more
details See P19°SGAA" for more details

details

Ses P20 “total operating

Mote




YoY Comparison (3 months) Analysis: Operating Revenue MONEX GROUP

Crypto: Net trading income decreased due to lower trading volumes amidst a slower crypto market.
Others increased due to the expansion of NFT businesses.

B Total operating revenue after deducting financial expenses Quarterly total operating revenue after deducting financial
and cost of sales expenses and cost of sales -75.2% (-9,577)
[JPY millian) * Figures in parentheses indicate the variance from the previcus year (JPY million)
15,000 [reflects comparison of results for 3 months ended Jun. 30 Yo']
12,739
=i Others (+251)
10,000 M Net trading income (-9,828)"
"1 Trading value at marketplace
5,000
3,162 1Q of FYE Mar. 31, 2022 \272.78
618 1Q of FYE Mar. 31, 2023 164.0B
U L

202213 1Q 202313 1Q




YoY Comparison (3 months) Analysis: SG&A MONEX GROUP

Crypto: Advertising expenses have decreased by 60% in response to current market conditions. Total

SG&A decreased YoY.
[JPY million)
5,000 SG&A Total -28.5% (-1,070)
: * Figures in parentheses indicate the variance from the previous year (JPY million)
[reflects comparison of results for 3 months ended Jun. 30 YoY]
4,000 3,752

W Cthers (-6)1

m Advertising expenses {-850)
3,000 2,682

Communication, freight and information expenses (+65)

837 B Commissions paid (-157)

B Compensation and benefits (-212)

591
i &3] m rel xpen
i ﬂﬁ- gp_._; System related expenses (+90)
78 -
783 *1 Others includes professional fees related to De-SPAC \560M

M for 10 of FYE Mar. 31, 2023.
0

Management fee to Monex Group: \-488M YoY
20223 1Q 2023/3 1Q




QoQ Comparison (3 months) Consolidated Performance

MONEX GROUP

{JPY million)

Total operating revenue after deducting
financial expenses and cost of sales

SG&A

Advertisement expenses

The amount equivalent to operating
income

Other income [ expenses (net)

Quarterly profit before income taxes

CQuarterly profit attributable to
owners of the Company

EBITDA

FYE Mar, 2022
40

{Jan. 2022-
Mar. 2022)

17,612

19,293

3,837

-1,681

3,204

1,523

556

555

FYE Mar. 2023

(Apr. 2022—
Jun. 2022)

17,698

17,883

3,024

-185

1,263

1,078

952

1,845

Variance

+86

-1.410

-614

+1,496

-1,941

445

+397

+1,290

Rate of

change Reference

P24 Analysis of Japan segment
+03%: P26: Analysis of US sagment (USD)
P28: Analysis of Crypto Asset segment

P25: Analysis of Japan segment
-7% P27: Analysis of US segment (USD)
P28: Analysis of Crypto Asset segment

-17%

-61%

-29%

+71%

+232%




QoQ Comparison (3 months) Segment Performance MONEX GROUP

Japan us Crypta Asset Asia Pacific Investment

LE ARk 202203 202373 20223 202373 202213 20233 202273 20233 202273 2023/3

40 1Q 40 1Q 40 1Q 40 1Q 40 1Q

o tigemblosenioe 7823 7,385 6325 6918 3,160 3,162 282 287 223 166
SGaA 6792 6,408 8262 886 4313 2,682 299 299 21 25
Advertisement Expenses 437 339 2,099 2,059 1,053 591 56 42 - -
i amountegukeientia‘oparting 1,031 937 1,938 -1,948 -1,153 479 17 -13 202 141
Other income ! expenses (nat) 3,127 1,560 188 -25 81 -64 18 11 0 -0
—whl 4158 2497 1750 -1,972 1072 415 1 -1 202 141
Guarterly profit st ibutableo 2876 1,725 -1.880 -1,255  -544 268 4 -9 17 226

owners of the Company
EBITDA 2,253 2,091 -903 -785 -853 591 10 17 202 141

See P26 “total operating
revenue after deducting
financial expenses and

See P24 “tatal operating
revenue after deducting
financial expenses” for

See P2B “total operating
revenue after deducting
financial expenses” for

Note more defails ;2:;;: sales” for mare maore details
5:_.5&;?25 SGEA" for more See PIT “SGAN lor more Sea lF'_ZB SG&A" for mare
datails delails

details




QoQ Comparison (3 months) Analysis: Operating Revenue MONEX GROUP

Crypto: Total revenue increased slightly due to growth in NFT businesses while net trading income
decreased due to lower trading volumes amidst a slower crypto market.

M Total operating revenue after deducting financial expenses

and cost of sales Quarterly total operating revenue after deducting financial
(JPY millian) expenses and cost of sales +0.1% (+2)
15,000 * Figures in paranthases indicata the variance from tha pravious quarter (JPY milian)
12,739 Others (+110)
567
B Net trading income (-108)™"
10,000
7,695
621
5,000 "1 Trading value at marketplace
7,074 3,160 3,162 .
708 818 4Q of FYE Mar. 31, 2022 \66.6B
ﬁ 1Q of FYE Mar. 31, 2023 16408
0 T T T T

2022/31Q 2022320 20223300 2022340 202373 1Q




QoQ Comparison (3 months) Analysis: SG&A MONEX GROUP

Crypto: Total SG&A expenses decreased significantly as advertising expenses declined by
approx. 50% despite one-time expenses related to the De-SPAC transaction.

W SG&A
{JPY million) SG&A Total -37.8% (-1,631) _
5.000 - * Figuras in parenthesas indicale tha varance ram the previous quarter (JPY million)
4,313
3.910 i M Others (+346)"
2

4,000
3,752 Advertising expenses (-462)
H 2,934 1,053

Communication, freight and information expenses (+21)

3,000 - 2,682
B Commissions paid (+11)
1,992 83v
2,000 - ot B Compensation and benefits (-1,447)2
1,259
581 W System related expenses (-100)

1,000 iﬁ?’ = I!‘igl —H4]

*1 Others includes professional fees related De-SPAG \560M
for 1Q of FYE Mar. 31, 2023,

466 m *2 One-time expenses of V1 524M for De-SPAC-relaled expenses
2 T » T b y included in 4Q of FYE Mar. 31, 2022,
2022/3 1Q 2022/3 2Q 2022/3 30 2022/3 40 202373 10
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Il. Business Update




Business Update Crypto Asset Segment 1/5 MONEX GROUP

Coincheck further strengthens its leading position in the crypto asset industry in Japan.

Coincheck Competitive Advantage
1. User friendly UI/UX

Robust KYC / AML and compliance

2. Customer Appeal

3. Broad product set

No.1 domesiic market share for Number of tokens supported
Lt three consecutive years (by app DLs) at Coincheck trading platiorm
| 5.2M DLs 17 coins
+25% Yo (vs Jun. 30, 2021)

-~ Coincheck NFT
i Veerified acoounts Eﬂ ==
: 1.7M e B
; +26% Yo (vs Jun. 30, 2021)

\———J

e ol




Business Update Crypto Asset Segment 2/5 MONEX GROUP

Coincheck continues to acquire new accounts while carefully monitoring market conditions to adapt its
variable cost structure.

Marketing expense and Account acquisition

Coincheck suspended TV commercials in Mar. 2022 and has maintained a 27% domestic market share™ ; user growth
remains robust despite the downturn.

(JPY million) [# of accounts; k)
m Adverising expenses =000 account growth (right)
1Q +85k 2000 ; L 200
Account growth (QoQ -1%)
1.500 180
1.000 100
T \591M 0
Advertising expenses  (qoq -44%) .
4] ]
10 20 30 40 1Q
FYE WMar.31, 2022 gL

1 Marithly cryglo &2a) ading slatus table of JVCEA. As of May 31, 2022, Data source: Rllpssijeeed.o jplabaulsiaisic




Business Update Crypto Asset Segment 3/5 MONEX GROUP

NFT businesses have grown steadily.

NFT businesses

Features and Strengths

- Leveraging the customer base of Coincheck, a (JPY million)

Crypto asset trad|ng plarfo rim. m MFT sales profil — Porcantage of NFT sales profitin revenue {right)
- Offering the globally popular NFTs. G0 a0%
- 16 crypto currencies acceptable in payment. 500
159%

400

Revenue model

1. From primary market a00 10%
Coincheck purchases NFTs from |IP holders

and sells them on the platform. (BtoC) 2

2. From secondary market 100
Revenue from user-to-user fransactions. (CtoC) : -
20 a 40 i '
FYE Mar.31, 2022 FYEEE";;'Z"

WFT sakas prodil = Sales reanui - ool ol sales, (Includes ravenues and exgenses iom Sharely, & vitual sharehalder mealing service.) Gragh does nal inchde secondary marlkal révenues,




Business Update Crypto Asset Segment 4/5 MONEX GROUP

Coincheck intends to create and expand its digital economic sphere with an eye on Web3.

Metaverse/Web3

Qasis TOKYO-Dasis KYOTO-Oasis MARS
+ Launched a project to create "Oasis TOKYO," "Oasis KYOTO" and “Oasis MARS"on land in the metaverse owned by Coincheck.

+ The project aims to provide opportunities to experience activities on the metaverse and community activities and will be open to the
public.

+ By collaborating with attractive creators and artists, the project will create revenue opportunities while growing the user base of
Coincheck NFT (B version).

Dasis TOKYO @The Sandbox Dasis KYOTO @Decentraland Oasis MARS @Otherside




Business Update Crypto Asset Segment 5/5 MONEX GROUP

Coincheck has identified numerous large growth opportunities that can be pursued organically and
accelerated through M&A or partnerships.

Deepen Existing Broaden Digital Asset
Offerings Solutions

Marketplace / NFTs Web3 Institutional Financial On-ramp International
IEQ services services
adjacencies
Continue to grow Build the leading Build new services Capture nascent Explore new Provide on-ramp Add talent and
customer base and MNFT platform in supporting the and growing financial service services between capabilities in
revenue to retain #1 Japan by partnering  Coincheck digital  institutional interest, businesses thatwill  fiat, crypto, other crypto-friendly
market share with content asset ecosystem capitalizing on appeal to the young  digital assets, and geographies,
position, build en creators and both erganically and  Coincheck's trusted Coincheck various user including in Asia
first-of-its-kind IEQ  gaming companies through M&A brand name in the customer base, applications and across the
launch, and expand crypto space such as payments wiorld, and launch
supported token and commerce internationally
coverage enablement

(HoldCo structure)
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Appendix: Group Overview




Appendix: Highlights 1Q of FYE Mar. 2023 (3 months) 2/3

MONEX GROUP

#Total operating revenue after deducting financial expenses and cost of sales, and Segment profit

(WJPY million)

8,000
us 4,000
0

-4,000

[WPY million)

20,000

10,000 4
[

10,000 -

Crypto
Asset

Total operating revanue after deducting financial expansas and cost of salas

5.728 5,464 &,082
-185 1,502 2,121
202273 : 20888 e
1Q 20 30

Telal aperating revenue affer deducting financial expenses and cost of sales

12,739
8996
7895 pay 5T
| .. == :
20223 202273 20223

10 20 30

m Segmant profit (Quarterly profit before income taxes)

6325 6,918

-1,750 -1972

2009 202990
40 10

= Segment profit {Cuarterly profit befare income taxes)

3160 470 3162 .
202213 20233
4Q 19




Group Overview

Listad Halding Camparny

& Coincheck

M:il'.{;xml;:. Coincheck, Inc,
Comprehansive investmant sarvice  Croyplo assel exchange "Goincheck”
provider

Q Monex Asset Management

Small-lat and kw-cost decretonary invasimen managemsant
WIAD Sardce

Japan Catalyst, Inc.

Invesiment Adwisory and Agency Business

Custodial rusl businass

Corporate Venlure Capital

ErRIIATRY
entures
A pustodial ingst sanvice prosdder which manages and

Monex Ventures, INC.  dsposes sust properies such as securtics and cash
Werlura capital business under insruclians drom fhe sotilar

Monex SP Trust, Inc.

MONEX GROUP

Monex Group, Ine,

[US/Europe]

T TradeStation

TradeStation Graup, Inc.
Helding Gompany in tha U.5.

TradeStation Securities, Inc.,
Service appealing to active raders [US)

YouCanTrade, Inc.
{Us)

TradeStation Cryple, Inc.
Us)

TradaStaton Technologies, Inc.
us)

TradeStatien Global Services, 3.4,
|Gesta Fica)

MONEX GROUP

{As of June 30, 2022)

[Asia Pacific]

Monex International Limited
Heldng Gompany in Harg Kang

Online Securities Company

Manax Boom Securities (H.K.) Limited
Cirlire securiias group in Harg Kang

Beijing Representatve Cifice
{Monex, Inc.}

[7 MONEX

world of difference
Monax Securities Australia Ply Lid
[Australia)

Technology support

Cherry Technolagy Co., Lid
|Equity methed affiliates]




Overview of Monex Group and Main Subsidiary Companies

W Monex, Inc. (Tokyo, Japan)

One of the major online brokerage firms in Japan

- President : Yuka Seimei
Founded in 19585

- Aims to provide retail investors the level of creative products and services
offered 1o institutional investors

- Products and services: Equities (Japan, LS., China), futures and options, FX,
mutual funds, bonds, cryptocurrency GFD, ele.

- #of total accounts®: 2.20 million

- Customer assels held in custody™: JPY 5.9 trillion

W TradeStation Group, Inc. (Florida, U.5.)

Online securities group with award-winning trading technology development

capahbilities

- President: John Bartleman
Founded in 1982, jcined Monex Group in Jun. 2011

- An award-winning TradeStation platiorm recognized and highly regarded by
active fraders. Licenses "TradeStation” platform for US equities as a technalogy
provider to group's securities companies

- Products and services: Equilies, oplians, fulures and crypto asset, etc.

- # of total accounts: 189,127

- Customer assels held in custady: USD 9.3 billion

W Monex Ventures, Inc. (Tokyo, Japan)

Wenture capital

- President: Seiichiro Wada

- Founded in 2005

- Investment size of a flagship fund "MV | Investment Limited Partnarship™ JPY
2.85 billicn

MONEX GROUP

B Coincheck, Inc. (Tokyo, Japan)

Crypto asset Exchanga/Marketplace agency

- President: Satoshi Hasuo

- Founded in 2012, joined Monex Group in Apr. 2018

- Cryptocurrencies available: Bitcoin (BTC), Ethereum (ETH), Ethersum
Classic (ETC), Ripple (XRP), NEM (XEM), etc.

- # of verified users: 1.71 million

- Customer assets held in custody: JPY 233.4 billion

W Monex Boom Securities (H.K.} Limited (Hong Kong)
First online stockbroker for retail investors in Asia Pacific
Offers access to aver 12 markets
COO: lvan Law
Founded in 1997, joined Monex Group in Dec. 2010
= Products and services: Equities (12 markets such as Hong Kang, US, Japan,
etc.), Futures, and Trades available in & currencies in a single trading account
= #aof accounts with balance: 23 thousand
- Customer assets held in custody: JPY 210.4 billion

B Monex Assel Management, Inc.

Investment management service

- Utilized the system and oparating structure of Manex Boam  Securities Group
- President: Katsukl Mandai

- Founded in 2015

W Japan Catalyst, Inc.
Investment Advisory Business
- President: Taro Hirano

- Founded in 2019

Thae umbers above are 2% of June 30, 2022




Group Overview —Revenues, Costs, and Employees MONEX GROUP

Five Segments Contribution in FYE Mar. 2022

Japan Segment

Total operating revenue Selling, general and B US Segment
after deducting financial expenses administrative expenses B Grypio Asset Segment
| 13 B Asia Pacific Segment
B Investment Segment

* Refer to the databook for FYE Mar 2022

Number of Accounts

4.0m |

Accounts | g




Disclaimer MONEX GROUP

Abeul Calncheck
Imporiant Information Abaut the Business Combination and Where to Find it

In conracticn with the propased business combinalion in canreclicn wih t the business combnaton agreement amang Colnchack, Inc, (*Coinchack’), Goinchick Group B, (COG"), Thunder Bridge Capital Parnars IV, Inc. (THGR") and othars, GGG
irlends ta file A registialion slatemant on Form F-4 thal will nclude & preliminany graxy 1o b di Lo atockhalk ol THCP in connection wilh THCP s aolcilation of prosias far the voba by 18 slocholders with respact 1 the gropased
busingss combination, Atles the registration stalement has been filed and declared affeclive by the U.S, Securities and Exchange Cammission {"SEC"), THCP will mal a definitive proxy stalement ! prespectus to its stoskhoiders as of the record date
asiablished lor voling en the proposed business combination and e other propesals ragarding the proposed businass combination et lorth in the prosy statemeant. GGG or THGR may also ke other decumeants with the SEG regarding the proposed
busirass combination. Boefore making any investmant ar woting decision, siockheiders and othar inleresied persans are advised ta read, when avadable, the registration statemant ard preiminany prosy statement | praspesies and any amaendmanss tharalo,
and tha dafiniie proey S18MEMant / prospectus in Sonnection with THOP'S sokcitalion of proxies for the spacial meetng & Do hald D apacs e Transaclions cortemplated by the proposed business combinalion becawse hese matenals wil contain
important infomation aboul CCG, Coinchack, THCP and the proposed ransacton. Slockholders will also be abls b cbilain a copy of the prabminary procy skatemen / prospecius and e defnitive prosy slatement | praspecius ance [hey ane available,
wilhaut change, at the SEC's wabsie al www.soc.pov, or by diresting a requesi lo: Thunder Bridpe Capial Fariners I, bnc., 5912 Georgetown Pike, Suite D203, Goaat Falks, WA 25066,

Participants in ihe Solicilalion

GOG, Conchoss and THCP and ther respective directors and officers may ke deemed particpants in the salictation of prosies of THCP's siockhalders in connection with the propesed business combination. THCP's siockhelders and other interested
EFECNE May oblan, wilhout changs, mone detailed informaton regarding the direclon and oMcars of Coinchack and THOP al Concheck's websile 8l congorale.coinchack.com, of in THOP'S reqislration atalement on Fomn 5-1 liled on Juna 21, 2021,
resprcively.

Information regarding the gersons who may, under SEC nuas, ba deemed pariicipanis in tha selicilation of proxies 1o THOF s stockhakders in connectian with the proposed frarsaction wil ba set lorth in the proey siatemant [ praspectus for iha transaction
wihvam available. Addisianal nloemation regarding the inlerests of participants in ibe solicitatian af praxies in carmection with the prapased ransaction wil be induded inthe prosy statemant | praspecius led wilh the SEC in conmestian with the praposed
businass combination,

Faorward-Looking Flabement

This presentatian includes “ierward loaking statements” wilkin the meaning of the “safe harbor® provisions of ke United States Privale Securities Liligalion Raform Act af 15985, thal reflects the curment views wilh respest to, amaong ather things, 1ha fuburae
aperalians and fnancial performance ol the Comgpany, THCP, Concheck and CCG. Forward-lcoking statemants may be identilied by the vsa of words such as Sorecas],” nlend.” "seak,” Targed,” “anlicipate,” Deliewe,” “could.” “conlinue,” “expect ™
“estimate,” “mary,” “plan,” “culleak,” Fubure,” and “project” and other smilar expeessians that predict or indicale future svenls or frerds oe that are net sistements of historical matters. Such forward [paking siatements include, et ral limited ta, esSmated
financial infarmation, Such forward kooking statements with respect o revanues, samings, perormance, sirateglies, prospacts and olhar aspects of the businesses of the Company, THGP, Coinchack, or COG atter complation of the proposed business
cambinatian are bagsed on cumenl expectalions Hat are subject 15 dsks and urcerainties. Mo assusnce can be given that futere devalapments alfecling Campany, THCP, Coinchesk or CCG will be thage thal ane anlicipsted. Actual results may dfler
matarially from curnent axpeciatons dus bo changes in glebal, reglonal or local aconomiz, business, compstitive, marked, reguialony and other factors, many of which are bayend the conlral of tha Gompany, COG, THEP and Goincheck, Shauld one ar mare
ol thess fiss oF uncenainties maledaize, of should arry of I8 ASSUrglicns prove incamect, actual resulls may vary in malenial resects lram (hase prajectad in thase lorward-looking stalements. A numier of LBClon oould cawse solual resulls o GUloames
ta ditfer matanialy from these indicaled by such fooward loaking statements, These lactars includa, but are not kmited 1o: (1) the accwrence of any ewvant, change ar other circumstances that could give rise i ihe lemminasan of the Business Gombinalion
Agreement {the “Agreement’) and the praposed business cambination saremplated ihereby: (2} the inabilty 1o comalete (he ansactians conterglated by the Agreemeant dus bo the failure 1o obtain appraval of the stockhalders ol THOP or alter condilions
ta clesing inthe Agreement; (3} te ability o meet Masdan's listing standands following the consummation of the transactions conemplaied by the Agreemer; (4] the sk that the propesed transaclion disrupts currerd plans and aperations of Coincheck as
2 188U of 1he BNNOUNCAMEN BnNd CONSUMMENon o the transaclions descibad herein, (5) 1he sty 10 /eoognize the anicipated benelits of Ihe proposed busness COMbIanon, which may be alfected by, among alhar Ihngs, camgernion, 1ha abiity ol COG
R groer and manags growth pralilaaly, maintain relationships with caslomess and business pariners and relain ils management and key employpess: (6} casls refated (o be proposed business combination: {7] changes in applicable laws or regulations; (B
the possbilty tal Cainchack may be acwerzaly afacted by other scenomiz, business, and/or comgetitiva faciors; and [9) other risks and wncertanties indicated Irom tims to Bme inother doguments filed or to ba filed with the SEG by THCR or GGG, The
Compary cawtians that the faregaing |1 .of lactars is not exhaustive. The recipient af this material sheald not place urdee reliance ugen any [ooward-looking stalements, which speak anly as of the date made. The Comparry, CC5, THOP ard Cainchack
undariaka no commimant 10 updata or revise 1ha forwsnd (ooking slasemants, whethar as a rasult of new information, hiurs ayenls or othenwiss, axcapt a5 may be raquined by law,

Thiz material is an English ranslation o & Japanase announcament made on [ha date above, Athouagh the Company nlendad w faithlully ranslabe 1ha Jaganess document inta English, 1ha accuracy and corractnass of I Engish Iransialicn i nol
guaranteed and thus you are encowaged fo refer fo the ariginal Japanese decument. This ranslalion was made as a matier af record anly and does not constifute an ofler ta sell or 1o salict an affer 1o buy secuiilies in the LS.
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